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! 56! 78!*'9-!+0!$%!&'()'*+!'*,!"!'9!'!7'*':+*:!;+/-.<2/!'<!$%='/->!?!7'/0'%!

;+0@A<-!$*'%80+0!?!B2/-*0+.!C-/=+.-0#!&&D!EF$?7G;$BHI6!!J+<)+*!$?7G;$B!"!'9!<)-!

K'<+2*'%!L/'.<+.-!&-',-/!12/!<)-!B2/-*0+.!M-.)*2%2:8!?!;'<'!7+*+*:!@/'.<+.-6!!"!0@-.+'%+>-!

+*!'00+0<+*:!.%+-*<0!3+<)!'!='/+-<8!21!+00A-0!+*=2%=+*:!-%-.</2*+.!,+0.2=-/8#!.29@A<-/!

12/-*0+.0#!'*,!,'<'!9+*+*:6!
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L':-!N!21!5N!

! N6! "!)'=-!@/'.<+.-,!'0!'!.2*0A%<'*<!12/!92/-!<)'*!<-*!8-'/06!!;A/+*:!98!<-*A/-!"!

)'=-!%-,!0-=-/'%!+*=-0<+:'<+2*!'*,!%+<+:'<+2*!'00+:*9-*<0!+*=2%=+*:!%'/:-!=2%A9-0!21!O'.(A@!

<'@-0#!-9'+%!'*,!1+%-!'/.)+=-0#!-9'+%!'*,!1+%-!0-/=-/0#!LD!)'/,!,/+=-0#!'!='/+-<8!21!-P<-/*'%!

0<2/':-!,-=+.-05#!'*,!,'<'O'0-06!!"!)'=-!'00+0<-,!.%+-*<0!/A**+*:!'!='/+-<8!21!-9'+%!080<-90!

+*.%A,+*:!7+./2021<!QP.)'*:-#!&2<A0!;29+*2#!'*,!K2=-%%!R/2A@3+0-6!!"!)'=-!,-=-%2@-,!'*,!

+9@%-9-*<-,!-%-.</2*+.!,+0.2=-/8!9-<)2,2%2:+-0!'0!3-%%!'0!@/2=+,-,!2=-/0+:)<!'*,!

/-.299-*,-,!+9@/2=-9-*<0!2*!-P+0<+*:!-%-.</2*+.!,+0.2=-/8!9-<)2,2%2:+-06!

! S6! "!)'=-!O--*!@AO%+0)-,!'*,!)'=-!O--*!'0(-,!<2!0@-'(!2*!<2@+.0!/-%'<-,!<2!

-%-.</2*+.!,+0.2=-/86!!"!:/',A'<-,!1/29!<)-!T*+=-/0+<8!21!M-P'0!'<!$A0<+*!3+<)!'!O'.)-%2/U0!

,-:/--!+*!7'*':-9-*<!C.+-*.-!'*,!"*12/9'<+2*!C80<-906!

! V6! "!0AO9+<!<)+0!,-.%'/'<+2*!2*!O-)'%1!21!<)-!@%'+*<+11!K'<+2*'%!C-.A/+<8!$/.)+=-!

EF<)-!$/.)+=-HI!@A/0A'*<!<2!<)-!W/,-/!21!7':+0</'<-!XA,:-!X2)*!76!B'..+2%'!,'<-,!7'/.)!5Y#!

NZZY6!!M)-!0<'<-9-*<0!.2*<'+*-,!+*!<)+0!,-.%'/'<+2*!'/-!O'0-,!2*!98!@-/02*'%!(*23%-,:-!

'*,!,2.A9-*<0!1+%-,!+*!<)+0!%+<+:'<+2*N6!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!"#"$%&'()*"+,"(-)(&.%/"0)+&%1("2($'3(0"'.3/42'.1"5607"68607")94:;"2&'$(07",/+<<*"2'0=07">'<"2'0=07"()3?"
N!@AB"6(,(.2%.)0C"D(0<+.0(")+"E%&39"!F7"GHHF"A&2(&")+"I9+J"5%40("%.2"%))%39(2"I(3+.2"6(3/%&%)'+."
+,"K9(&(0%"B%*)+."L6+3=()"M"NOP"QE%&39"G!7"GHHFR""
E(:+&%.24:"A&2(&"L6+3=()"M"NGPQE%&39"!F7"GHHFRQSI9+J"5%40("A&2(&SR""
A<<+0')'+.")+"T%)'+.%/"I(34&')*"#&39'$(C0"@:(&1(.3*"E+)'+.")+"@-)(.2"KDAUB&(0(&$%)'+."A&2(&"%.2",+&"
6(<+0')'+.0"L6+3=()"M"NHPQE%&39"!O7"GHHFR""
@:(&1(.3*"E+)'+.")+"@-)(.2"KDAUB&(0(&$%)'+."A&2(&"%.2",+&"6(<+0')'+.07"%.2"%33+:<%.*'.1"
6(3/%&%)'+."+,"I9('/%"V?"I9%2:%.2"%.2"%))%39(2"@-9';')0"!W!O"L6+3=()"M"XFP"QE%&39"!!7"GHHFR""
D(0<+.0(")+"6(3/%&%)'+."+,"K9(&(0%"B%*)+."L6+3=()"M"XHPQE%&39"!Y7"GHHFR""
T+)'3("+,"Z'/'.17"6(3/%&%)'+."+,"K9(&(0%"B%*)+."L6+3=()"M"OFPQ[%.4%&*"!X7"GHHFR""
E(:+&%.24:"A&2(&"L6+3=()"M"ONP"Q[%.4%&*"F7"GHHFR""
D(</*")+"E+)'+.")+"@-<(2')("I(&$'3("+,"6'03+$(&*"D(\4(0)0"%.2")+"5+:<(/"D4/("GNQ,R"5+.,(&(.3("L6+3=()"
M"GHP"QT+$(:;(&"G!7"GHHYR""
"
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L':-!S!21!5N!

! [6! 706!L'8<2*!0<'<-0!+*!)-/!1+/0<!,-.%'/'<+2*S#!F!"#$"%&$%'(&$)*"%+,,-%./0%

($/&#/1#/2%&3"$123%+,,4%./0%&$%&3*%5"*6*/&7%&3#6%$88#(*%3.6%"*219."9:%("*.&*0%).(;<15%&.5*6%

8$"%&3*%='!%>*&?$";7%?3#(3%#/(910*6%&3*%6:6&*@A6%*@.#9%6*"B*"6C%%D$/6#6&*/&%?#&3%#/016&":%)*6&%

5".(&#(*6%"*9.&#/2%&$%&.5*%@*0#.%@./.2*@*/&%8$"%0#6.6&*"%"*($B*":%).(;<15%6:6&*@67%&3*6*%

&.5*6%?*"*%"*(:(9*0%5"#$"%&$%'(&$)*"%+,,-CE!!\'0-,!2*!<)+0!0<'<-9-*<!O'.(A@!<'@-0!./-'<-,!

@/+2/!<2!W.<2O-/!NZZS!)'=-!O--*!/-.8.%-,!'*,!<)-/-12/-!A0-/!9'+%O2P-0#!]2A/*'%!/-.+@+-*<!

9'+%O2P-0#!'*,!@-/02*'%!0<2/':-!1+%-0!EFLCM0HI!<)'<!3-/-!0<2/-,!2*!<)-0-!O'.(A@!<'@-0!)'=-!

O--*!,-0</28-,6!!!

^6! 706!L'8<2*U0!1A/<)-/!0<'<-0#!FF/%'(&$)*"%+,,-7%&3#6%$88#(*%)*2./%5"*6*"B#/2%./0%

6&$"#/2%.99%).(;15%&.5*6%./0%($/&#/1*6%&$%0$%6$C%%G$"%&3.&%"*.6$/7%*@.#96%6*/&%$"%"*(*#B*0%#/%&3*%

+,,-<+,,4%&#@*%5*"#$0%63$190%)*%($/&.#/*0%$/%*H#6&#/2%).(;<15%&.5*6CH!!_23-=-/#!"!,2!*2<!

O-%+-=-!<)'<!'%%!-9'+%0!0-*<!2/!/-.-+=-,!O-<3--*!W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!.2A%,!O-!

@/-0-/=-,!2*!O'.(A@!<'@-0!O'0-,!2*!<)-!+*12/9'<+2*!"!)'=-!/-=+-3-,6!

"KDW7L&QMQ!L`QCQ`a$M"WK!WB!Q7$"&C!\QMJQQK!WDMW\Q`!NZZS!$K;!WDMW\Q`!NZZ[!

b6! "*!)+0!/-0@2*0-!<2!D)'+/9'*!J'P9'*U0!+*<-//2:'<2/+-0!7/6!7.;-=+<<!0<'<-0V#!

FI3*%#/#&#.9%*@.#9%"*&*/&#$/%5"$(*66%#/B$9B*0%.%@./1.9%5"$(*66%$8%($5:#/2%@*66.2*6%8"$@%&3*%

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

A&2(&"L6+3=()"M"!FP"QT+$(:;(&"!G7"GHHYR""
A<<+0')'+.")+"E+)'+.")+"@-<(2')("I(&$'3("+,"6'03+$(&*"D(\4(0)0"%.2")+"5+:<(/"D4/("GNQ,R"5+.,(&(.3("
L6+3=()"M"!NP"QT+$(:;(&"]7"GHHYR""
E+)'+.")+"@-<(2')("I(&$'3("+,"6'03+$(&*"D(\4(0)0"%.2")+"5+:<(/"D4/("GNQ,R"5+.,(&(.3("L6+3=()"M"X"HYW
!XYYPQA3)+;(&"GN7"GHHYR""
A;^(3)'+.")+"D(<+&)"%.2"D(3+::(.2%)'+."L6+3=()"M"!GP"QA3)+;(&"G_7"GHHYR""
D(<+&)"%.2"D(3+::(.2%)'+."L6+3=()"M"!!P"QA3)+;(&"!]7"GHHYR!
S!T+)'3("+,"Z'/'.17"6(3/%&%)'+."+,"K9(&(0%"B%*)+."L6+3=()"M"OFP!
V!@-9';')"F")+"6(3/%&%)'+."+,"I9('/%"V?"I9%2:%.2"'."I4<<+&)"+,"@:(&1(.3*"E+)'+.")+"@-)(.2"
KDAUB&(0(&$%)'+."A&2(&"%.2",+&"6(<+0')'+.0"L6+3=()"M"XFP!
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L':-!V!21!5N!

=H(3./2*%J$1"/.96%&$%C56&%8#9*6%8$"%6&$".2*%./0%"*&*/&#$/CH!!$!92*2<2*2A0!9'*A'%!@/2.-00!

+*</2,A.-0!)A9'*!-//2/6!!M)-/-12/-#!3+<)2A<!,-<'+%-,!-9'+%!%2:0!<)'<!9'<.)!A@!<)-!.2A*<0!

21!-9'+%0!+*!<)-!]2A/*'%!/-.+@+-*<!9'+%O2P-0!3+<)!<)-!<2<'%!.2A*<0!21!-9'+%0!+*!<)-!='/+2A0!

-P@2/<-,!LCM!1+%-0#!+<!+0!*2<!@200+O%-!<2!-*0A/-!<)'<!'%%!-9'+%0!0-*<!2/!/-.-+=-,!O-<3--*!

W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!)'=-!O--*!0A..-001A%%8!-P@2/<-,!'*,!<)-/-12/-!@/-0-/=-,6!

Y6! "*!)+0!/-0@2*0-!<2!D)'+/9'*!J'P9'*U0!+*<-//2:'<2/+-0!7/6!7.;-=+<<!0<'<-0#!

FK&%6$@*%5$#/&7%&3#6%5"$(*66%?.6%5."&#.99:%.1&$@.&*0%16#/2%.%1&#9#&:%0*6#2/*0%8$"%&3#6%51"5$6*C%%

I3*%L.#9%K&&*/0*"%1&#9#&:%?.6%16*0%&$%.1&$@.&#(.99:%($5:%*@.#9%@*66.2*%8"$@%&3*%J$1"/.96%&$%

&3*%C56&%8#9*6%$/%.%"*219."%).6#6CH!!7'+%!$<<-*,-/!+0!'!@/2,A.<!1/29!<)-!.29@'*8!C)-/@'!

C21<3'/-6!!"!)'=-!A0-,!'!0+9+%'/!@/2,A.<!1/29!C)-/@'!C21<3'/-!.'%%-,!;+0.2=-/8!$<<-*,-/6!!

D-/<'+*!-'/%+-/!=-/0+2*0!21!;+0.2=-/8!$<<-*,-/!.2*<'+*-,!OA:0!<)'<!21<-*!./-'<-,!-9@<8!'*,!

.2//A@<-,!LCM!1+%-06!!R+=-*!<)'<!O2<)!7'+%!$<<-*,-/!'*,!;+0.2=-/8!$<<-*,-/!A0-!<)-!0'9-!

1/'9-32/(!.'%%-,!7+./2021<!;'<'!$..-00!D29@2*-*<0!EF7;$DHI#!+<!+0!)+:)%8!%+(-%8!<)'<!<)-!

0'9-!OA:0!<)'<!"!1'.-,!+*!;+0.2=-/8!$<<-*,-/!.2A%,!O-!@/-='%-*<!+*!<)-!-'/%+-/!=-/0+2*0!21!

7'+%!$<<-*,-/6!BA/<)-/92/-#!<)-!+*12/9'<+2*!"!)'=-!/-=+-3-,!,2-0!*2<!0<'<-!3)-*!7'+%!

$<<-*,-/!3'0!1+/0<!,-@%28-,!2/!)23!+<!3'0!A0-,!<2!F@'/<+'%%8!'A<29'<-H!<)-!'/.)+=+*:!21!

-9'+%06!!M)-/-12/-#!3+<)2A<!,-<'+%-,!-9'+%!%2:0!<)'<!9'<.)!A@!<)-!.2A*<0!21!-9'+%0!+*!<)-!

]2A/*'%!/-.+@+-*<!9'+%O2P-0!3+<)!<)-!<2<'%!.2A*<0!21!-9'+%0!+*!<)-!='/+2A0!-P@2/<-,!LCM!1+%-0!

'*,!<)-!,'<-!21!,-@%289-*<!12/!7'+%!$<<-*,-/#!+<!+0!*2<!@200+O%-!<2!-*0A/-!<)'<!'%%!-9'+%0!

0-*<!2/!/-.-+=-,!O-<3--*!W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!)'=-!O--*!0A..-001A%%8!-P@2/<-,!

'*,!<)-/-12/-!@/-0-/=-,6!!
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c6! "*!)+0!/-0@2*0-!<2!D)'+/9'*!J'P9'*U0!+*<-//2:'<2/+-0!7/6!7.;-=+<<!0<'<-0#!

FF/%@#0<+,,47%5"#$"%&$%&3*%0#6($B*":%$8%&3*%5$&*/&#.9%*@.#9%#661*67%.%("#&#(.9%6*(1"#&:%#661*%?.6%

#0*/&#8#*0%./0%($""*(&*0C%%M1"#/2%&3#6%5*"#$0%#&%?.6%0#6($B*"*0%&3.&%&3*%8#9*%6*"B*"6%./0%&3*%8#9*%

0#"*(&$"#*6%16*0%&$%6&$"*%&3*%"*&.#/*0%*@.#9%C56&%8#9*6%?*"*%.((*66#)9*%):%*B*":$/*%$/%&3*%='!%

/*&?$";CH!!M)+0!<8@-!21!A*/-0</+.<-,!'*,!A*</'.-'O%-!'..-00!<2!LCM!1+%-0!./-'<-0!<)-!/+0(!21!

-*<+/-!,-%-<+2*!21!LCM!1+%-0!'*,d2/!92,+1+.'<+2*!21!<)-!-9'+%0!3+<)+*!<)-!LCM!1+%-06!!J+<)2A<!

(*23+*:!<)-!-P<-*<!<2!3)+.)!'*8!,-%-<+2*!2/!92,+1+.'<+2*!3'0!@-/12/9-,!<2!'!LCM!1+%-#!+<!+0!

*2<!@200+O%-!<2!-*0A/-!<)'<!'%%!-9'+%0!0-*<!2/!/-.-+=-,!O-<3--*!W.<2O-/!NZZS!'*,!W.<2O-/!

NZZ[!)'=-!O--*!0A..-001A%%8!@/-0-/=-,6!

5Z6! "*!)+0!/-0@2*0-!<2!D)'+/9'*!J'P9'*U0!+*<-//2:'<2/+-0!7/6!7.;-=+<<!0<'<-0#!

FI3*%#/#&#.9%6*&%$8%.(&#$/6%?.6%6#@59:%&$%$"2./#N*%./0%#/B*/&$":%&3*%C56&%8#9*6%16*0%8$"%='!%

*@.#9%"*($"06%"*&*/&#$/%./0%&$%51&%#/%59.(*%.%8$"@.9%5"$(*66%&$%@./.2*%&3*6*%8#9*6C%%I3*%

5"#@.":%#661*%?.6%&3*%C56&%8#9*6%?*"*%6(.&&*"*0%.("$66%B."#$16%6*"B*"6%$/%&3*%='!%/*&?$";CH!!

J+<)2A<!'!.29@%-<-!+*=-*<2/8!21!LCM!1+%-0!./-'<-,!+<!+0!*2<!@200+O%-!<2!,-<-/9+*-!+1!.-/<'+*!

LCM!1+%-0!'/-!9+00+*:!1/29!<)-!='/+2A0!0-/=-/0!2*!<)-!QP-.A<+=-!W11+.-!21!<)-!L/-0+,-*<!

EFQWLHI!*-<32/(6!!M)-/-12/-#!+<!+0!*2<!@200+O%-!<2!-*0A/-!<)'<!'%%!-9'+%0!0-*<!2/!/-.-+=-,!

O-<3--*!W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!)'=-!O--*!0A..-001A%%8!@/-0-/=-,6!

556! "*!)+0!/-0@2*0-!<2!D)'+/9'*!J'P9'*U0!+*<-//2:'<2/+-0!7/6!7.;-=+<<!0<'<-0#!FF%

)*2./%&$%/$&#(*%.%8*?%./$@.9#*6%?#&3%&3*6*%8#9*6C%%I3*6*%#/(910*0CO#/($/6#6&*/&%/.@#/2%$8%8#9*6%

&3.&%@.0*%#&%0#88#(19&%&$%0*&*"@#/*%&3*%.66$(#.&*0%($@5$/*/&%./0%0.&*%&$%?3#(3%&3*%8#9*%?.6%

.66$(#.&*0CH!!$!9']2/!,/'3O'.(!21!+*.2*0+0<-*<!1+%-!*'9+*:!+0!<)'<!92/-!<)'*!2*-!1+%-!3+<)!

<)-!0'9-!*'9-!.2A%,!O-!./-'<-,6!!J)-*!<)-0-!1+%-0!'/-!.2@+-,!1/29!2*-!%2.'<+2*!<2!'*2<)-/!
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9'*A'%%8!+<!+0!)+:)%8!%+(-%8!<)'<!1+%-0!3+<)!<)-!0'9-!*'9-!'/-!2=-/3/+<<-*!,A-!<2!)A9'*!

-//2/6!!R+=-*!<)'<!1+%-0!.2A%,!O-!'..+,-*<'%%8!2=-/3/+<<-*!+<!+0!*2<!@200+O%-!<2!-*0A/-!<)'<!'%%!

-9'+%0!0-*<!2/!/-.-+=-,!O-<3--*!W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!)'=-!O--*!0A..-001A%%8!

@/-0-/=-,6!

5N6! "*!<)-!/-0@2*0-!<2!D)'+/9'*!J'P9'*U0!+*<-//2:'<2/+-0#!7/6!7.;-=+<<U0!0<'<-0#!

FF8%@:%"*($99*(&#$/%#6%($""*(&7%.&%&3.&%&#@*%&3*"*%?*"*%$B*"%47,,,%C56&%8#9*6%?#&3%./%.B*".2*%6#N*%

$8%.55"$H#@.&*9:%+%P#2.):&*6CH!!$!.2992*!%+9+<'<+2*!21!'*!$9-/+.'*!K'<+2*'%!C<'*,'/,0!

"*0<+<A<-!EF$KC"HI!O'0-,!6LCM!1+%-!+0!<)'<!+<!)'0!'!9'P+9A9!0+>-!%+9+<!21!56cSb!R\6!!M)-/-12/-#!

+1!-9'+%0!<2<'%+*:!92/-!<)'*!56cSb!R\!'/-!.2@+-,!+*<2!'!LCM!1+%-#!<)-!-P.-00!-9'+%0!'/-!%20<6!!

T*%-00!<)-/-!'/-!@/2:/'99'<+.!2/!9'*A'%!.)-.(0!<2!-*0A/-!<)'<!-9'+%0!<2<'%+*:!92/-!<)'*!

56cSb!R\!'/-!*2<!.2@+-,!+*<2!'!LCM!1+%-#!+<!+0!*2<!@200+O%-!<2!-*0A/-!<)'<!'%%!-9'+%0!0-*<!2/!

/-.-+=-,!O-<3--*!W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!)'=-!O--*!0A..-001A%%8!@/-0-/=-,6!

5S6! $*!QWL!,2.A9-*<!9',-!'='+%'O%-!<2!'*,!9',-!@AO%+.!O8!D)'+/9'*!

J'P9'*U0!W=-/0+:)<!D299+<<--[!+*.%A,-0!'!@/-0-*<'<+2*!0%+,-!3+<)!<)-!)-',+*:#!FO&$%(9$6*%

*H5$61"*6%&$%"#6;CH!!M)+0!@/-0-*<'<+2*!1A/<)-/!0<'<-0#!FQ52".0*%=H(3./2*%6*"B*"6%&$%=H(3./2*%

+,,-%R8$"%S*/B*9$5#/2E%(.5.)#9#&:TCH!!J+<)!QP.)'*:-!NZZS!'*,!QP.)'*:-!NZZZ!CLS#!7+./2021<!

+*</2,A.-,!'!*-3!F-*=-%2@-G%-=-%H!.'@'O+%+<8!'0!@'/<!21!<)-+/!]2A/*'%+*:!1-'<A/-6!!_23-=-/#!

O'0-,!2*!<)+0!QWL!,2.A9-*<!+<!+0!.%-'/!<)'<!<)+0!-*=-%2@-G%-=-%!]2A/*'%+*:!.'@'O+%+<8!3'0!

*2<!-*'O%-,!2*!<)-!QWL!*-<32/(e!+*0<-',!9-00':-G%-=-%!]2A/*'%+*:!3'0!-*'O%-,6!!7-00':-G

%-=-%!]2A/*'%+*:!,2-0!*2<!.'@<A/-!9-00':-0!3)-/-!/-.+@+-*<0!3-/-!O%+*,!.'/O2*!.2@+-,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

[!@-9';')"N")+"6(3/%&%)'+."+,"I9('/%"V?"I9%2:%.2"'."I4<<+&)"+,"@:(&1(.3*"E+)'+.")+"@-)(.2"
KDAUB&(0(&$%)'+."A&2(&"%.2",+&"6(<+0')'+.0"L6+3=()"M"XFP!
!
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L':-!b!21!5N!

E\..I#!/-.+@+-*<0!<)'<!/-.-+=-,!'A<29'<-,!/-@%+-0#!'*,!/-.+@+-*<0!3)20-!-9'+%0!3-/-!

'A<29'<+.'%%8!12/3'/,-,6!!$,,+<+2*'%%8#!9-00':-G%-=-%!]2A/*'%+*:!,2-0!*2<!.'@<A/-!<)-!%+0<!

21!-9'+%!',,/-00-0!<)'<!/-.-+=-,!'*!-9'+%!0-*<!<2!,+0</+OA<+2*!:/2A@^6!!C+*.-!-*=-%2@-G%-=-%!

]2A/*'%+*:!3'0!*2<!-*'O%-,#!+<!+0!*2<!@200+O%-!<)'<!'%%!-9'+%0!0-*<!2/!/-.-+=-,!O-<3--*!

W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!)'=-!O--*!0A..-001A%%8!.'@<A/-,6!

5V6! \'0-,!2*!/-'02*0!@/2=+,-,!/-:'/,+*:!<)-!%200!21!-9'+%0!+*!@'/':/'@)0!0-=-*!

<)/2A:)!5S!21!<)+0!,-.%'/'<+2*#!'*,!<)-!1'.<!<)'<!706!L'8<2*U0!D2*:/-00+2*'%!<-0<+92*8!'*,!

<32!,-.%'/'<+2*0!,2!*2<!',,/-00!'!/-02%A<+2*!<2!<)-!@/2.-,A/'%!'*,!<-.)*+.'%!+00A-0!1'.-,!

O8!<)+0!-9'+%!'/.)+=+*:!@/2.-00#!+<!+0!)+:)%8!%+(-%8!<)'<!-9'+%0!0-*<!2/!/-.-+=-,!O-<3--*!

W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!)'=-!*2<!O--*!0A..-001A%%8!@/-0-/=-,!=+'!<)-!]2A/*'%+*:!

'*,!-P@2/<!<2!LCM!1+%-!@/2.-00-06!!!

BT&&!`QDWaQ`f!WB!7"CC"KR!Q7$"&C!!

5[6! "<!+0!.-/<'+*!<)'<!3+<)2A<!-*=-%2@-G%-=-%!]2A/*'%+*:#!-9'+%0!3)-/-!/-.+@+-*<0!

3-/-!\..U,#!-9'+%0!3+<)!'A<29'<+.!/-@%8!'*,!12/3'/,#!'*,!-9'+%0!0-*<!=+'!,+0</+OA<+2*!%+0<0!

3-/-!*2<!.'@<A/-,6!!W<)-/!-9'+%0!<)'<!3-/-!+*+<+'%%8!.'@<A/-,!OA<!,A-!<2!@/2.-,A/'%!'*,!

<-.)*+.'%!+00A-0!3-/-!%20<#!'%02!*--,!<2!O-!/-G.'@<A/-,6!!

5^6! "<!+0!.2992*!@/'.<+.-!12/!A0-/0!<2!'/.)+=-!-9'+%0!1/29!<)-+/!QP.)'*:-!

9'+%O2P-0!<2!'!0-@'/'<-!LCM!1+%-!2*!<)-+/!LD!2/!'*!-P<-/*'%!0<2/':-!,-=+.-6!!QP.)'*:-!A0-/0!

21<-*!A0-!<)+0!F'/.)+=+*:H!.'@'O+%+<8!<2!9'*':-!<)-!0+>-!21!<)-+/!QP.)'*:-!9'+%O2P6!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

^!6'0)&';4)'+."1&+4<0"%&("3&(%)(2";*"3+:<%.'(0")+"(.%;/(")9(":%00"(:%'/'.1"+,"'.,+&:%)'+.")+"3(&)%'."
<&(W2(,'.(2"1&+4<0?!!!!
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L':-!Y!21!5N!

W/:'*+>'<+2*0!<8@+.'%%8!-0<'O%+0)!%+9+<0!2*!<)-!0+>-!21!<)-!A0-/!9'+%O2P-0!'*,!<A/*!211!

,-%+=-/8!21!-9'+%!3)-*!<)-0-!9'+%O2P!0+>-0!'/-!-P.--,-,6!!!

5b6! M2!<)-!-P<-*<!A0-/0!)'=-!'/.)+=-,!-9'+%0#!+*.%A,+*:!<)20-!/-.-+=-,!'0!'!\..!

/-.+@+-*<#!/-.-+=-,!O'0-,!2*!'*!<)-!'A<29'<+.!/-@%8!'*,!12/3'/,#!2/!/-.-+=-,!'0!@'/<!21!'!

,+0</+OA<+2*!%+0<#!+<!+0!@200+O%-!<)'<!<)-0-!-9'+%0!.2A%,!O-!/-.2=-/-,!1/29!<)-!A0-/U0!LD!2/!

-P<-/*'%!0<2/':-!,-=+.-06!M)-/-12/-#!+*!2/,-/!<2!.'@<A/-!'%%!-9'+%0!0-*<!2/!/-.-+=-,!O-<3--*!

W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[#!+<!+0!*-.-00'/8!<2!.'@<A/-!'%%!LCM!1+%-0!1/29!<)-!A0-/!LD0!

'*,d2/!-P<-/*'%!0<2/':-!,-=+.-06!

5Y6! 706!L'8<2*!0<'<-0!+*!)-/!0-.2*,!,-.%'/'<+2*b#!FU3*/%?$";6&.&#$/6%."*%.&%&3*%

*/0%$8%&3*#"%9#8*(:(9*%./0%"*&#"*0%8"$@%&3*%='!%>*&?$";%1/0*"%&3*%"*8"*63%5"$2".@7%&3*%3."0%

0"#B*6%."*%2*/*".99:%6*/&%$886#&*%&$%./$&3*"%2$B*"/@*/&%*/&#&:%8$"%53:6#(.9%0*6&"1(&#$/%#/%

.(($"0./(*%?#&3%&3*%M*5."&@*/&%$8%M*8*/6*%21#0*9#/*6CH!!_'/,!,/+=-0!1/29!<)-!/-<+/-,!

32/(0<'<+2*0!.'*!.2*<'+*!/-.2=-/'O%-!LCM!1+%-0!<2!<)-!-P<-*<!<)-!)'/,!,/+=-0!)'=-!O--*!

3'/-)2A0-,!'*,!*2<!,-0</28-,6!!M)-/-12/-#!+1!32/(0<'<+2*0!'*,!<)-+/!)'/,!,/+=-0!3-/-!

/-<+/-,!'0!'!/-0A%<!21!<)-!<-/9+*'<+2*!21!'*!-9@%28--#!<)-!)'/,!,/+=-0!0)2A%,!O-!/-</+-=-,!

'*,!'%%!LCM!1+%-0!1/29!<)-0-!)'/,!,/+=-0!.'@<A/-,!<2!-*0A/-!<)'<!'%%!-9'+%0!0-*<!2/!/-.-+=-,!

O-<3--*!W.<2O-/!NZZS!'*,!W.<2O-/!NZZ[!'/-!.'@<A/-,6!!!

5c! $*!'00-<!</'.+*:!080<-9#!3)+.)!+0!21<-*!A0-,!O8!9'*8!2/:'*+>'<+2*0!<2!(--@!

</'.(!21!<)-+/!"M!'00-<0#!.'*!O-!A0-,!12/!<)-!+,-*<+1+.'<+2*!'*,!/-.2=-/8!21!)'/,!,/+=-0!<)'<!

'/-!3'/-)2A0-,!'0!'!/-0A%<!21!<)-!<-/9+*'<+2*!21!<)-!-9@%28--6!!"*,A0</8!O-0<!@/'.<+.-0!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

b!@AB"6(,(.2%.)0C"D(0<+.0(")+"E%&39"!F7"GHHF"A&2(&")+"I9+J"5%40("%.2"%))%39(2"I(3+.2"6(3/%&%)'+."
+,"K9(&(0%"B%*)+."L6+3=()"M"NOP!
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L':-!c!21!5N!

21<-*!+*.%A,-!%'O-%+*:!3'/-)2A0-,!32/(0<'<+2*0!'*,d2/!)'/,!,/+=-0!3+<)!'!O'/.2,-!%'O-%!<2!

1'.+%+<'<-!<)-!</'.(+*:!21!<)-!'00-<6!!!

7$K$R"KR!DWCMC!;T`"KR!M_Q!`QDWaQ`f!WB!Q7$"&C!

! NZ6! $*!QWL!,2.A9-*<!9',-!'='+%'O%-!<2!'*,!9',-!@AO%+.!O8!D)'+/9'*!

J'P9'*U0!W=-/0+:)<!D299+<<--!+*.%A,-0!'!@/-0-*<'<+2*!0%+,-!3+<)!<)-!)-',+*:#!FI3#6%"#6;%

(./%)*%@#&#2.&*0CH!!M)+0!@/-0-*<'<+2*!1A/<)-/!0<'<-0#!FQ50.&*%L.#9%K&&*/0*"V%K1&$@.&*0%

6(3*019#/2%$8%&3*%C56&%("*.&#$/%./0%6&$".2*%5"$(*66V%W*&&*"%./0%($/6#6&*/&%/.@#/2%6155$"&V%

L$"*%"*9#.)9*%5*"8$"@./(*CH!!"*!'*2<)-/!QWL!,2.A9-*<!%'O-%-,!7Q7W`$K;T7!BW`!XW_K!

CM`$T\#!7/6!7.;-=+<<!0<'<-0!A*,-/!<)-!BTK;"KR!L`WB"&Q!0AOG0-.<+2*#!FL.#9%K&&*/0*"%3.6%

)**/%51"(3.6*0CH!!\2<)!<)-0-!0<'<-9-*<0!+*,+.'<-!<)'<!7'+%!$<<-*,-/!)'0!O--*!@A/.)'0-,!O8!

<)-!W11+.-!21!$,9+*+0</'<+2*!EFW$HI6!!_23-=-/#!'*!A@,'<-,!=-/0+2*!21!7'+%!$<<-*,-/!*--,0!<2!

O-!@/2.A/-,!+*!2/,-/!<2!+9@/2=-!<)-!LCM!1+%-!'/.)+=+*:!@/2.-006!

N56! 7'+%!$<<-*,-/#!'0!9-*<+2*-,!-'/%+-/#!+0!'!021<3'/-!@/2,A.<!1/29!<)-!.29@'*8!

C)-/@'!C21<3'/-6!!"*!',,+<+2*!<2!<)-!.A//-*<!/2%-!<)'<!7'+%!$<<-*,-/!1+%%0!3+<)!<)-!W$#!<)-!

%'<-0<!=-/0+2*!)'0!<)-!.'@'O+%+<8!<2!0+%-*<%8!'*,!/-92<-%8!./'3%!'!A0-/U0!LD!'*,!/-@2/<!<)-!

*A9O-/!21!LCM!1+%-0!'*,!.-/<'+*!9-<','<'!'O2A<!<)-!-9'+%0!.2*<'+*-,!+*!<)-0-!LCM!1+%-06!!

$,,+<+2*'%%8#!7'+%!$<<-*,-/!'%02!)'0!<)-!.'@'O+%+<8!<2!.2@8!<)-!-9'+%0!.2*<'+*-,!+*!<)-0-!

LCM!1+%-0!<2!'!.-*</'%!%2.'<+2*!3)+%-!9'+*<'+*+*:!<)-!+*<-:/+<8!21!<)-!-9'+%!9-00':-6!!C+*.-!

<)-!W$!'%/-',8!23*0!7'+%!$<<-*,-/!+<!+0!@200+O%-!<2!./-'<-!'*,!'A<29'<-!'!@/2.-00!O8!3)+.)!

-9'+%0!1/29!LCM!1+%-0!0<2/-,!2*!*-<32/(-,!LD0!'/-!'A<29'<+.'%%8!%2.'<-,#!+*=-*<2/+-,#!

.2@+-,!<2!'!.-*</'%!%2.'<+2*#!'*,!gDU,!12/!'..A/'.86!
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L':-!5Z!21!5N!

! NN6! R+=-*!<)-!1'.<!<)'<!<)-!W$!.A//-*<%8!23*0!'!=-/0+2*!21!7'+%!$<<-*,-/#!+<!+0!

)+:)%8!A*%+(-%8!<)'<!<)-!W$!32A%,!)'=-!<2!OA8!'!1A%%!=-/0+2*!21!7'+%!$<<-*,-/!12/!'%%!<)-+/!

S#ZZZ!.A0<29-/06!!"*0<-',#!<)-8!9+:)<!)'=-!<2!2*%8!@A/.)'0-!'*!A@:/',-!12/!<)-+/!.A//-*<!

=-/0+2*!21!7'+%!$<<-*,-/#!3)+.)!+0!<8@+.'%%8!0+:*+1+.'*<%8!.)-'@-/!<)'*!)'=+*:!<2!@A/.)'0-!'!

1A%%!=-/0+2*6!!_23-=-/#!+*!<)-!-=-*<!<)-!W$!)'0!<2!@A/.)'0-!'!1A%%!=-/0+2*#!<)-!<2<'%!.20<!21!

<)-!021<3'/-!12/!S#ZZZ!A0-/0!0)2A%,!O-!'@@/2P+9'<-%8!hN[#ZZZ6!

! NS6! `-<+/-,!)'/,!,/+=-0!E,+0.A00-,!+*!@'/':/'@)!5YI!'*,!-P<-/*'%!0<2/':-!,-=+.-0!

0A.)!'0!TC\!,/+=-0#!<)A9O!,/+=-0#!>+@!,/+=-0#!3/+<-'O%-!D;0!'*,!;a;0#!-<.6!.'*!.)'*:-!

.-/<'+*!9-<','<'!3)-*!<)-8!'/-!.2**-.<-,!<2!'!LD6!!M)-/-12/-#!,'<'!1/29!<)-0-!,-=+.-0!

0)2A%,!O-!.2%%-.<-,!A0+*:!'!12/-*0+.!.2%%-.<+2*!9-<)2,6!!;-@-*,+*:!2*!<)-!<8@-!21!,'<'!'*,!

<)-!0-*0+<+=+<8!21!<)-!.2%%-.<+2*#!<)-!12%%23+*:!<)/--!@'/':/'@)0!%+0<!<)-!<8@-0!21!12/-*0+.!

.2%%-.<+2*!9-<)2,0!<)'<!'/-!'='+%'O%-6!

! NV6! B2/-*0+.!+9':+*:!./-'<-0!'!FO+<GO8GO+<H!.2@8!21!<)-!-*<+/-!/-<+/-,!)'/,!,/+=-!

2/!-P<-/*'%!0<2/':-!,-=+.-!A0+*:!0@-.+'%+>-,!12/-*0+.!021<3'/-!0A.)!'0!RA+,'*.-!C21<3'/-U0!

Q*D'0-!'*,!$..-00;'<'U0!BMi6!!M)+0!<8@-!21!'!12/-*0+.!.2%%-.<+2*!9-<)2,!'%%230!<)-!0-'/.)!

21!<)-!A*'%%2.'<-,!0@'.-Y!'0!3-%%!'0!<)-!/-.2=-/8!21!'*8!,-%-<-,!1+%-06!!M)-!<8@+.'%!.20<!21!

12/-*0+.!+9':+*:!'!5ZZ!R\!)'/,!,/+=-!+0!O-<3--*!hVZZ!'*,!h5#ZZZ!'*,!+<!<'(-0!

'@@/2P+9'<-%8!<32!<2!<)/--!)2A/0!<2!.29@%-<-!<)-!+9':+*:6!!"9':+*:!21!09'%%-/!-P<-/*'%!

0<2/':-!,-=+.-0!.'*!.20<!O-<3--*!h[Z!'*,!hN[Z!'*,!<'(-!O-<3--*!5[!'*,!SZ!9+*A<-06!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Y!T*'%%2.'<-,!0@'.-!+0!0@'.-!<)'<!+0!<8@+.'%%8!%'O-%-,!FB/--H!O8!'!LDU0!2@-/'<+*:!080<-96!!
_23-=-/#!<)+0!0@'.-!+0!21<-*!A0-,!O8!@/2:/'90!<2!3/+<-!<-9@2/'/8!A0-/!'*,!080<-9!,'<'6!!
;-%-<-,!1+%-0!'/-!'%02!@'/<!21!A*'%%2.'<-,!0@'.-6!
!
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L':-!55!21!5N!

! N[6! B2/-*0+.!.2@8+*:#!3)+.)!+0!,+11-/-*<!<)'*!12/-*0+.!+9':+*:#!'%02!A0-0!12/-*0+.!

021<3'/-!0A.)!'0!Q*D'0-!'*,!BMi#!OA<!+*0<-',!21!./-'<+*:!'!O+<GO8GO+<!.2@8!21!<)-!-*<+/-!

)'/,!,/+=-!2/!-P<-/*'%!0<2/':-!,-=+.-#!+<!%2',0!<)-!,-=+.-!+*!F@/-=+-3H!92,-!'*,!-*'O%-0!<)-!

-P</'.<+2*!21!<)-!*-.-00'/8!1+%-06!!M)-!<8@+.'%!.20<!21!12/-*0+.'%%8!.2@8+*:!LCM!1+%-0!1/29!'!

5ZZ!R\!)'/,!,/+=-!+0!O-<3--*!h[Z!'*,!hN[Z6!!D2@8+*:!21!LCM!1+%-0!1/29!09'%%-/!-P<-/*'%!

0<2/':-!,-=+.-0!0A.)!'0!<)A9O!,/+=-0#!>+@!,/+=-0#!-<.6!.'*!.20<!O-<3--*!h[Z!'*,!hN[Z6!!

;-@-*,+*:!2*!<)-!0+>-!21!<)-!LCM!+<!.'*!<'(-!5[!<2!SZ!9+*A<-0!<2!.2@8!<)-!1+%-!1/29!'!)'/,!

,/+=-!2/!'*!-P<-/*'%!0<2/':-!,-=+.-6!!_23-=-/#!12/-*0+.!.2@8+*:!,2-0!*2<!.'@<A/-!

A*'%%2.'<-,!0@'.-!1/29!<)-!)'/,!,/+=-!2/!<)-!-P<-/*'%!0<2/':-!,-=+.-6!

! N^6! FJ/+<-GO%2.(!.2@8+*:H!+0!2*-!3'8!<2!-P</'.<!<)-!1+%-0!1/29!'!)'/,!,/+=-!2/!

-P<-/*'%!0<2/':-!,-=+.-!3+<)2A<!<)-!A0-!21!12/-*0+.!021<3'/-!0A.)!'0!Q*D'0-!'*,!BMi6!!

J/+<-GO%2.(!.2@8+*:!A0-0!'!)'/,3'/-!,-=+.-!<)'<!+0!'<<'.)-,!<2!'!)'/,!,/+=-!2/!-P<-/*'%!

0<2/':-!,-=+.-!<2!F1/-->-H!<)-!,-=+.-!+*<2!'!/-',G2*%8!92,-6!!M)+0!-*'O%-0!<)-!A0-/!<2!

-P</'.<!1+%-0!3+<)2A<!3/+<+*:!<2!<)-!)'/,!,/+=-!2/!-P<-/*'%!0<2/':-!,-=+.-6!!M)-!.20<!21!2*-!

3/+<-GO%2.(!,-=+.-!+0!O-<3--*!hN[Z!'*,!h[ZZ6!!$!3/+<-GO%2.(!,-=+.-!.'*!O-!A0-,!9A%<+@%-!

<+9-0!<2!-P</'.<!LCM!1+%-0!1/29!)'/,!,/+=-0!2/!-P<-/*'%!0<2/':-!,-=+.-06!!_23-=-/#!3/+<-G

O%2.(!.2@8+*:!,2-0!*2<!.'@<A/-!A*'%%2.'<-,!0@'.-!1/29!<)-!)'/,!,/+=-!2/!<)-!-P<-/*'%!

0<2/':-!,-=+.-6!!!

!

!

!
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L':-!5N!21!5N!

! "!,-.%'/-!A*,-/!@-*'%<8!21!@-/]A/8#!<)-!12/-:2+*:!<2!O-!</A-!'*,!.2//-.<!<2!<)-!O-0<!21!

98!(*23%-,:-6!

! QP-.A<-,!<)-!N[<)!,'8!21!7'/.)#!NZZY6!

!
!
!

jjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjj!
$%!&'()'*+!
7'*':+*:!;+/-.<2/!
$%='/->!?!7'/0'%!;+0@A<-!$*'%80+0!?!B2/-*0+.!C-/=+.-0#!&&D!

!

!
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